
Financial statements Template 

 

• Most important changes in Format for the period from July 
2011 to January 2013 



ENTRY TABLE  

• Unaudited Financial statements – controls the word unaudited 
in the headings to the FS 



ENTRY TABLE  

• Preparation of 2013 financial statements enabled  



ENTRY TABLE  

• For unaudited FS additional lines appear for the non-audit 
reports available in the template 



ENTRY TABLE  

• When financial year does not coincide with calendar year then 
the tax return (IR4) for the preceding year should be 
completed. Drop down menu corrected. 



ENTRY TABLE  

• Enabled the production of interim but not condensed FS 



ENTRY TABLE 

• Exceptions from preparing consolidated FS under Articles 
142A(5)(a), (b) and (c) have been added 



ENTRY TABLE  

• Option to show DIVIDEND FOR REDEEMABLE SHARES either 
on face of P/L or as part of the notes  

• has been made available for all companies and not just for 
investment funds 



ENTRY TABLE  

• Option to show DIVIDEND due either in notes of face of BS  



ENTRY TABLE  

• Extra column for foreign currency in principal statements. 
Different rates for closing, prior period and average rates 



Document map 

• For quick navigation to all areas of FS & IR4 2011 



Contents page 

• Additional information - Enabled skip print in contents page 
even when additional information are to be printed 



Officers and Professional 
Advisors page 
• Bankers section – extra lines added with right click insert row 

option added 



Report of the Board of 
Directors 
• New paragraphs added to enable user to add comments 

regarding future developments 



Report of the Board of 
Directors 
• Independent Auditors - optional wording for appointment as 

first auditors of Company 



AUDITOR'S REPORT  

• Option to change header and footer size on the face of the 
report. Normally this is defined in the Info store.  



AUDITOR'S REPORT  

• Option to report to the management instead of the members 
(compilation reports or provident funds)  



AUDITOR'S REPORT  

• Exceptions from preparing consolidated FS under Articles 
142A(5)(a), (b) and (c) have been added 



AUDITOR'S REPORT  

• Audit review report amended to agree with ISA 2400 and 2410 
presentation 



STATEMENT OF 
COMPREHENSIVE INCOME 
• Expenses by nature - items in direct expenses may be 

disclosed separately on the face of the statement 



STATEMENT OF 
COMPREHENSIVE INCOME 
• Non-profit organisations - simple ‘’Income and expenses’’ 

statement 



STATEMENT OF FINANCIAL 
POSITION 
• Extra line added to enable users to include rounding 

differences within interest income for provident funds FS 



STATEMENT OF CHANGES IN 
EQUITY 
• Option to show or hide empty lines above each heading within 

the statement 



CASH FLOW STATEMENT 

• Heading carried forward in cases where Cash Flow Statement 
spans over more multiple pages 



CASH FLOW STATEMENT 

• Unrealised FOREX should be allocated against the items that 
gave rise to it, e.g. receivables or payables 



ACCOUNTING POLICIES 

• Wording automatically updated for reason for subsidiaries 
excluded from the consolidated financial statements. 



ACCOUNTING POLICIES 

• Additional presentation option 



ACCOUNTING POLICIES 

• BIOLOGICAL ASSETS - The policy has been updated to work 
properly when we there is only harvest and no livestock 



ACCOUNTING POLICIES 

• COMPARATIVES - 3rd option added  



NOTES TO THE FS 

• New note added 



NOTES TO THE FS 

• New note added 



NOTES TO THE FS 

• New note added 



NOTES TO THE FS 

• Each expense line may be selected to be presented or skipped. 
Items skipped added to general expenses line 



NOTES TO THE FS 

• Investments in subsidiaries - updated as per ICPAC Technical 
Circular No 51 

• statements. 



NOTES TO THE FS 

• Columns added to enable presentation of different types of 
biological assets 



NOTES TO THE FS 

• Table to enable further analysis on development projects 



NOTES TO THE FS 

• Rounding difference cells added in the notes such as Partners' 
current & capital, Proprietor's capital, Head office account, 
Prov. Fund Members’ accounts 



NOTES TO THE FS 

• Carry forward headers added to all notes in the FS 



NOTES TO THE FS 

• Checkbox added to all notes to skip ‘Totals’ rows 



NOTES TO THE FS 

• Extra input cell added after each table in FS with option to add 
extra rows with mouse right click 



NOTES TO THE FS 

• Buttons added to enable user to change from Entry mode the 
number of decimal points for %ages in text throughout the FS  



DEFENCE TAX COMPUTATION 

• DT rate changed to accept 10% as well 15% 



CORPORATION TAX 
COMPUTATION 
• Line added for benefits from transactions falling under  

Article 33 



CORPORATION TAX 
COMPUTATION 
• Check total added to show estimated income subject to 

deemed distribution based on yr2 TB figures 



MANAGEMENT 
REPRESENTATION LETTER 
• Updated to comply with ICPAC Technical Circular No 53 



MAPPING 

• New mapping (4.R.5. 8) for transfers from Development 
Projects to Investment Property 



MAPPING 

• New mappings for Assets held for sale (5.T.4.43, 
5.T.6.43, & 5.T.6.44 - Profit / (loss) from sale and Impairment 
charge  



MAPPING 

• New mapping (5.T.2.19. 2) for the company ANNUAL LEVY. 
Non allowable for tax purposes 



MAPPING 

 
Area Map Description Reason for change 
Other 

receivables 1.E.3. 6 Changed from “Spare 1” to “ 

Accrued income” 
Disclosure 

Other 

payables 2.H.2.12 Changed from “Other creditors 

2” to “Deferred income” 
Disclosure 

Taxes and VAT 
2.H.4.10 Overseas tax In tax return this is linked to other 

liabilities and not tax due to IRD  

Deferred 

income 

2.H.6. 4 Renamed to „Customer loyalty 

claims‟ To accommodate this disclosure 

Turnover 3.Q.1. 8 Renamed to „Revenue from 

customer loyalty programme‟ To accommodate this disclosure 

Turnover 3.R.4. 2 Renamed to „Income from rent 

of land‟ 
Change to correct tax computation 

for individuals 

Provident 

fund expenses 

5.T.7.96 Amortisation of computer 

software  To avoid using the mappings in  

administration expenses for 

Provident funds 
Provident 

fund expenses 

5.T.7.99 Depreciation 



INFO STORE 

• Financial assets at fair value through profit or loss - Option 
whether to say or skip "through profit and loss" 



INFO STORE 

• New line added to enable users to change between ‘Αλλαγή’ 
and ‘Μεταβολή’ 



Tax Return - IR4 2011  

• Option to move balances between sections 2.3.4. & 2.3.5. 



Tax Return - IR4 2011  

• Option to change purchases / other expenses and closing 
stocks so that the closing stocks agree with Balance sheet 



Tax Return - IR4 2011  

• Creation of additional schedule for Parts 2.3.10, 2.3.111, 4.2.4 
and 4.2.5 of the form.  



Tax Return - IR4 2011  

• Check line added for DT difference between tax return and 
financial statements 



Tax return - IR 623 

• Option added to obtain figures from FS and not IR4 



Tax return - IR 623 

• Calculation of deemed distribution under 2011 rules (DT and 
CGT deducted from accounting profits line 



Tax return - IR 61 

• Updated to accommodate DT 17% & 20% 



NEW DOCUMENTS 

• IR4 2011 was created and returns relating to priors periods 
transfered to separate folder  



NEW DOCUMENTS 

• ENGAGEMENT LETTER – Updated as per ICPAC circular no 50 



NEW DOCUMENTS 

• DISENGAGEMENT LETTER - New document added to the 
template as per ICPAC circular no 52 


